@ OCBCBank Greater China — Week in Review Monday, 11 March, 2019

BHE:

FEAXRSN EAZEF. Wmnid] , FERRT SELFTHZE 6-6.5%, RANIREREHMIFZEBIRMENE 2 5
12, BEHHIE. PEEELFEEPIREANE. VK. B5E. ERZURRITLASHSEF THELD
& PETHE IS FBT LI FR S AR,

B PERZFEANHRZICE(NIXINERZ—. EEETMEFEKHSANERD BRENFERIRAGTERED
. AEETRBRAEEHTH. RIIMEINERRAES. FEIPEDNTERIESISTRTHEER R EIH
. PR IAR BRITPSERUTRAIREIS 2 —, ICRASHE  ZTREFTVSEFSER DARIDR | BURREDH
HRECRFE , AMERFURE  REHEREESHEURNSEEETABNEDEREENES. BFETREE
FEBHIERSIFABERBE. AT, T REREMMESR , RAIFSTEEERGERE 4 B.

ZFTEERESE | RHFNFTIERRMES 2 BEIERER—MFIE. M 1 B 2 BIRPAERE , O svAArIErE
RN T BRZBEAIFN, ZELFNE 3 BEIESITEFE. AIETEERSRIPEXIALIAREREEF KIETBRIF
1, RKRPEBRBEAEIGRARNAHEEL. EREUESE | BIENESITFELNE.

WMEERE , T B— MR ER 2EETHRAREZET |, AREMESRFARERS. AIENXER
KETRA , SEESSRTEMRENFIE LSSV BREFER A AT RV BEEZNFR. FEEGSR
FRRENT 109 BIZmART |, XELADTES —VIAITRE | FHGe ey EHENFRIR I BRI R S,

BEMEBERAE , IWRRITHERARE T HHRFINEBMIAR RITEMBERRIBRIIELR, HPZ 17X THEENITe
BTEANRIFIUA. ETHPESSESESENEERAERMHAANS | FEFENA BRI SR 2 RIThIZTRERRA
RLE. ZITXIPR(RSEFRFIREAAY EE R BATX B X ERIF RER EE R LA L FRIE A RMAEA—MEER
R, FNEATLIEEAEFRANBR , ZITHRBIESL 7 iz ERIRAN 2 EIET KIS LFIZEMEREFE,
BRRE | BAVANBTINENREFTZSRTRNSR | BAERKERAEEESE A TH B E LI ESEhRF =R
-5

FEOHE , LEETRBTRBRAME 785 , RERRKEEERBEF 8 BUKEXREFT. FEit , IRITRERERHD
15.07 2 748 (287w, NI, BFFHE+DIRM , FITHE TR SR ETRETNEBERERER |, FHESH
PRERIERRUBARRESS 7T S HRMRIDK T, AT, BT EFRRZE TOHEE , BHRRNTIEMAERRRIIAME,. B , Fe]
UERHRIT W RIS RTEARFE B BRIFE 500 (2Bt KRR, BERIGAR , IRITHITEESREE R 1 A
3 MNABTTREER 2% L7, MATTAARERE , NMMERRLENEE. SEWRE 1 ATEHETURFEERINR
£ 7.1% , IETHE. MESIETTREHRCRDFT RN T, ELt , BANNFESHIELIHEEETEVHRSR | RBITNE
e —EratieRTENHNAERER  SEEREFHGENE. BradNhAZNEE, #hHoE , 1 ABENEHR
BARSE 0.1%, FEHIAN , —INRRSEPEHERIEERE. ERRMTIIGEEBRAZKEE | AR BEEENE
MRS, AT, BT SEREFIGEKRE (HRR1T. IMF REFEEBERERERETE 2019 FEFIEKTT )

BRBNINTT | LIRAEREAREMERAS BB ( BINTURRAFAEEL/ERHAISEIX 100,400 ML) |
i LIT=EMEIR, EEBESFIERE—S T8  THUEIIEIRERKEIR | NMEISSEELHRIIATER.

FHHBRS

= RIS
» FEAXRSNEAZEF. IHHIHEE  FERE |~ HENSFRELKFRECSEERIR | FIREREFTHE
KT SEEFMPE 6-6.5%. ANRERE R ®EBR ME , BEFENHLBFAFIRE  XBRRT
1



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

&) ocBC Bank

Greater China — Week in Review

Monday, 11 March, 2019

BiFEZRERMEINE 2 B2 , BT hipid.
toh , FrRIRRTISEEERFIZR |, 7518
HEREFERE R S RI I STIFLRET.

ERRLRE, i SEREBNEEEF-IREBIRAE
R 7320 1Z7T EFHE 8000 27T, MFRBAFEERZIR
BMEEIRS T 400 {275, NEMHATIHSMERER
& BEATEE—H , i86% w2 RESHXNER, B85
MHAEFTESE Y cor BIFEVES | XEEKRESFIEE
M2 HUIEIBNIZES TEEN 8.1%, SUWAkE , SEBIR
BARNE  (BEFEHAFTELFTHETR. 6.2%iLiEtH
BRTFHEZIZFIE TAY 2020 5 GDP 1% 2010 FEIZERY
BtF.

WA LHEARmS - RBMEZESE , 2019 F
AR aE , GitkIfg 70% , mEAHLUEERE
MTFESENFRFEH , XBRETRRTESRS
HRFR, "PRYBEENTHFEESSRHIG
MRE EEFE , EMEEEE RERESE
BEME™" .

MG BFEIRS. XEBPKETEE 2 B
R, EEMSBAFETIRSERIT AT 3078 2
7T, 1 BIpSMRITIFIBRSTFIIRZRER 2018
FHIRTRIZRTRE 55 MNER. SHATHHE
REETHIEARE 7 &, & 2018 FYRITHARRIE
T 15, SEHREFHEAPRAOL B HAPRFEITEL.

A BI— MR AR E R R BT R RFEZE T |
ARFVERFARERS. MY TRESRIMEFRE
HXin , NBIFEROMBGRFEEREFHEETE, &
S IEAXUEBIKATRE , SFETERTEMRENFE L
HURME T M REEFER R ATRYBEEERIFF
o

MRZERAE , EXPEAEIRRSESN  BRTEES
BEEXR, BEEFRAMHN 2017 FEEETREE
™, FEEGSEFART 109 AIZTART , XEUS
HEE_EAITHEE | FEU S hEERN IR M BB
RESIFAR.

LURHEARTS : AT (REERATE KR
KREERARARSMIBSERREBEY. X
KRB TR TINER.

EWENEIERT  TESRAFHNECKIAR 2 2.
RFEROTREIER IR TRIFT—HES |,

RITHERHE : BITRETEALRENBER
BEAERAPT  ERBREDERARRE
R, MEBEHSHMEL XEMMHLEMR
REBRYIBIEAIR 70142 X GDP RUBERIRIF—EL,
KTHEBRZRAPRICRERE , BITRETN
BEFZ A DEMLR  BNEFHIHRELL
KHE  FTREFUERE  REHERESHE
RS EERDABIVERBREENS.

X TFPRRSERRARAE , BITRRERIENF=R
240 10 FHERKEEEFITIFERERS. Lt
A RATERERIEXBRAN AIRR,
MTHERNRR , BITERTTEEEESEERS
BIUERERSMERILEREM , AiETH
x, WNAREE—ETE , BRFTELRILE
LE7,

EEREFREURATHBERRIBMPNERT | RRT
ARG T HHRIFNERMIAR RITEHBRAE
BAMEZR, EPBITXRTRERNTCS T HNRIEFIN
. ETHESGESEFRNEERAEREHAS | F
EpE R AT BEME A BEE L Z BT FREASRAURLE.

tEsh |, BITXIPRESEPRF AR B Z R AT X B X
TROF R AR EE RS R BRI —MEE
R, FIATEIMFERELALFRARBRT , BT
BIESE T IR N ERIETNEE S XFIERFER
FE. BIRRE  BIIANBTRIERREHHEIFRN
3, BNERE@RNEIEFREE A TR P ESCIEE

SERRFIERAY,
SATENRFAMANEREFZHKE , MEEEEFR

SAIZRETBER ARV A |, (BRIEHRERRIA MR
BB , ARG BUR T REFT X LRI S )=

2



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

&) ocBC Bank

Greater China — Week in Review

Monday, 11 March, 2019

t5h  BITERTEEREMEREUEANE.
ICEREEREBERNSEA GEEIVA.

FRIRIL.

ETRZRFAIPCRETE , EFNNBTHEEERATE
g, EERATTREBERESFEINGRZ MU
TO

ASHBMBEHFE | TZXEEBEKERTRBZMY
HSEHEANFI A AENE | AFHFFEN. it
M PEEBREIFE , RERI/LKES PR
KELERTTTANRFIIEEIRYE.

s, FERBSEIENXIRR S MYNEE |
JCHRE RCEP, FERMINIUHER 15 NMETH , B 7
PMEDRHBETH.

REHRZHRIPENERHAL | FESUELET RCEP 1)
WEEBLIR WTo SR IERENEE RN LE.

EZZEHMALTS : H-WABREE , BEE
R B HERRS R R RE B B E M
8.

RAFTEHISEAR , RGHELHSENM 100 £
WS 5HE.

EATARINERSRRSR P ERATIRE .

ETRBTTERME 785, RERFESEFEE
F 8 BLLKREREFF.

FE , IRITREERKGRD 15.07 (2= 748 {ZiTT. AT,
BT FRAET DR | FITHE TS REZ E TRk
TTRBERERE | AEREYEEEIBARITS T SRR
K, M, BTEARZETOHIE  ERATR
FHRUERRRFRIAIR. EILE , FNERHRIT SRR
HZERIRA
B, SRITHITIEESOE SiER 1 MR 3 NABTTREE
R 2% 75 , AT eeRsE , NSRRI EREE,
HittsHE , itRESFXBERBBIIFBEERAES
R, XEEBIIELEE TR FAARINN | MITIAREEES
WENZ. Bt , ERRHRSIZEFRA , BNIZE
BTN HAE 5SS

FEEFHIE

RIS

=

FE 2 BLSESTIHNRIE ORI RIE TS 20.7%
Bz, OB TE 5.2%. FHORIE
BT |, 2 BRBINELEE 41 {255,
AIFEEXRFRT 3 BLLRHERZEHIERLK
LR

2 BHOBMANRKIBERAREZ KB HFNZETLHS
M. MR 1 B 2 BEUEESHE—EERE , HHRE
[B5% swf , RIRT BE IS0,

RE 3 BYEEARRE  BRIEARELEIN. A6
EE—FEHE—ENRSEAEN L., FIETEE
BRSRIPE I LARBERR LT RIE NigaIsm , Rk
ERZ AR AR AHEN.

FE 2 BEBEENNIBEHE—THEE 15% ,
2018 5 1 BLURAYHR. MEFEWNEENER

2 BiEBEEMNERNEIFRACEZEENEE. &
TILERE | 2 BILCEFINEE 1% , OWNISEFe



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

&) ocBC Bank

Greater China — Week in Review

Monday, 11 March, 2019

1 B 0.1%RIFAZE.

WinE L. TEERMNTSEAUIERK 3.2%. ETHEAMN
BRAEMBERN , JRERME , HBEWMNISHEITESR
MR, EF-EMNEEEFEREM N B RS/ MBRIFE
FL75 , BREEESNAIRN BN 6E

RESIRIEE.

2 BEtE AREMEGK 8858 {270 , 8 hizFRHR.
HERE R E(NIEK 7030 27T,
I NEEHHEERRE | M2 IBEREEE 8%,

RGFHFEOFTHRRMES 2 BEERER—RE. M 1
B 2 BAMBERE , EREERESFEENEK. &
FERBHIEHRMCAFEEET 1 B1Z7T.

IEHIH BRI AT BR R RENFE. TERESF R
RIBAHRIA T WERMEF R ZENENE , RITHE
TR ISR INE AT BER R AR L B BAERE R ENRI &
EEZ—.

&t 1| BEEHEURFIREINIRE 7.1% , iTi8
FHHA.

SERBIFRPNRARAFRER , BT TEHIE.
HTFERMEEEEEFCHERRIERDHEZR , 2
. BRI IMAENTEHETURFARE 13% , MR
TIZRERERADERNEEHETITOIIRFER
8.6%/% 15.1%, Hm—H , ATIEHARDFHERXKE
FEME LK IRERNWENERNE. Bt , BERER
MEBXESRE (1 BIIBRESAFIRFEK
27.2% ) , #RK, BXHImEEMERYEHLIIRER .
HRNZRAMNTEHE D BURFIEK 5.5% K 4.7%. &
g MAEERNEEHELFH—L TIKE 4.6%. H
R0, MERAIEFTEW RS | HAREER, el
BFESHENHLEEBTEWNRSR |, BRTFHELSEX
F-EARERTEVNRERE  SEEREFIEER
18, BTEBRABXNE.

&t 1 BBENEEIRRRE 0.1% , FERIEESR
AT BRI, R | FitERmiRA
18I0 19% , HEI EEENTBRIRBEXSE. X
Ikt 1 BEERSHNEEMRZE  HlEHR
SRR,

BT 2019 FIHIS#E , FERRAZETFUT/INA
=, SFEINSTEMER. Rk, SEEHENER |
PARFAENMIEEIE, RENL , M ERFIREHR IR |, 175
HEER. 2 BD , BERRERBHEL 10%E 4089 7R,
FEZEANNTAREBRLEKIE (RFRD 254%) . H
h, EMAMET 1000 FETRIFAA BRI EHE 1 B
BFEE (RESTFT 55% ) |, RERD 52%, WHh , ITHAtE
MEXBERTFARS ¥  BorEERULERNEE 3
—HDNIREEM.

HEN , —CIMEESETEELREER,. EERTIH
BERBZHEE  IARENEEEBRMEMRENX
. [t BFEREFIEERE (FERT. HFRER
7. IMF REFESIEBLREHLE T 2019 FEFFIEKR
W) . BBRKERE  URAEREROKEHEE KIEE



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review Monday, 11 March, 2019

o ( BT AR RAFERNEEL/BEHRNESEIE 100,400

ML) |, B LT ERER. EEEEFIBRH—T

TiE | TFaeef I I RIBKAIR , MMBISSEEIZRNAN
=K,

RIEMS |, FAIHEE 2019 FERFEEEMRRERBET

4000 = , /DF 2018 FFHIEBFIY(E 4771 =, 10 2019 &

BINBEMESIEEN BTSSR EH—2 X 6.5%.

=

ARD
EFRITI R

» LREZETERNEE , ARDXYETES , =
T/ ARTEHREZR 672 £/, BRARHHEE
BZUKHRCRNER , ARDBHHE—STHE
F 95.42,

SEREARDRE 6.7 Z/5 , AR  EHARA
RHBERMTHERT LR, Bt , EHRARTEY
SERETIES. NBSEHANNARE , ARDIRE
EETARHN—BEFNEAIILRE , MAERISET/A
Rh. E2RRITHIRTERRLERT  ARMIES
BRIz,

OCBC Greater China research



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review Monday, 11 March, 2019

Tommy Xie Carie Li
Xied@ocbc.com Carierli@ocbcwh.com

This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is accepted
for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such
information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.

This report is intended for your sole use and information. By accepting this report, you agree that you shall not share,
communicate, distribute, deliver a copy of or otherwise disclose in any way all or any part of this report or any information
contained herein (such report, part thereof and information, “Relevant Materials”) to any person or entity (including,
without limitation, any overseas office, affiliate, parent entity, subsidiary entity or related entity) (any such person or
entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In particular, you agree not to share,
communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is subject to the
Markets in Financial Instruments Directive (2014/65/EU) (“MiFID”) and the EU’s Markets in Financial Instruments
Regulation (600/2014) (“MIiFIR”) (together referred to as “MIiFID II”), or any part thereof, as implemented in any
jurisdiction. No member of the OCBC Group shall be liable or responsible for the compliance by you or any Relevant Entity
with any law, rule, regulation, guidance or similar (including, without limitation, MiIFID I, as implemented in any
jurisdiction).

Co.Reg.no.:193200032W
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